


Cipheris a U.S.-Based Industrial Scale Bitcoin Mining Company .g§§

‘g2 Cipher Mining
Summary

1 Recently completed listing on Nasdaq with ticker CIFR T raised net proceeds of $391 million

1 Currently executing strategy to develop and deploy five data centers where bitcoin production is
expected to ramp up significantly throughout the course of 2022

1 Long-term competitive advantages compared to other miners:
I 5-year+ power purchase agreements with compelling weighted average power price of 2.72 ¢ / KWh

I Purchase agreements executed for mining rigs capable of generating up to 19.5 EH/s scheduled to
be delivered in 2022

I Long-term agreement with the experienced team at Bitfury for operational services and equipment

Source: Cipher Mining management
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Bitcoin 2021 YTD Price Timeline

MicroStrategy buys 1.0bn in bitcoin
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Source: Cipher Mining management

(1) Represents 2021 YTD average USD market price across major Bitcoin exchanges, as of November 3, 2021, per Blockchain.com

@ Per Global Times article dated June 20, 2021

() Represents an expected total under current contractual arrangements through December 31, 2026
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Requirements for a successful
large scale BTC miner

Capital j

Power

AN

1111

Operational Expertise

) N N

|
|

XN

¢t Cipher Mining

Nasdaq Global listed company
Potential for a wide variety of future financing structures

Up to 910+ MW with current providers and 5+ year contracts
Robust pipeline of potential future deals
Scalability of the fATurnkey JV

7-year MSSA with Bitfury with ROFR and MFN pricing

Executed machine contracts with Bitmain, MicroBT and Bitfury

7-year MSSA with Bitfury
Ci p h e r dinslasb @srating model

Source: Cipher Mining management
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Carbon Emissions per MWh Key Points
(kg-CO, / MWh)

1 No purchase agreements with coal-fired
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1 Target carbon neutrality in mining

Cipher Mining's Average U.S. Electricity ~Coal-based Electricity Operations by 2023
Estimated Weighted Generation ®
Initial Site Portfolio &
Pre-Offset

Source: Cipher Mining management
(M U.S. Energy Information Administration Data for 2020 5
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Implementation T Site Readiness

> o Power readiness

3 Phases o= — e Infrastructure readiness

T e Mining rig readiness

Power & Infrastructure Readiness by Quarter
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Source: Cipher Mining management
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Source: Cipher Mining management
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