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Item 2.02 Results of Operations and Financial Condition.

On May 10, 2022, Cipher Mining, Inc. (the “Company”) announced its results for the three months ended March 31, 2022. The full text of the press release issued in connection
with the announcement is furnished as Exhibit 99.1 to this Current Report on Form 8-K.

Item 7.01 Regulation FD Disclosure.

On May 10, 2022, the Company posted a Presentation to its website at https://investors.ciphermining.com (the “Presentation”). A copy of the Presentation is furnished as Exhibit
99.2 to this Current Report on Form 8-K. The Company expects to use the Presentation, in whole or in part, and possibly with modifications, in connection with the earnings call
with investors, analysts and others.

The information contained in the Presentation is summary information that is intended to be considered in the context of the Company’s Securities and Exchange Commission
(“SEC”) filings and other public announcements that the Company may make, by press release or otherwise, from time to time. The Presentation speaks only as of the date of this
Current Report on Form 8-K. The Company undertakes no duty or obligation to publicly update or revise the information contained in the Presentation, although it may do so
from time to time. Any such updating may be made through the filing of other reports or documents with the SEC, through press releases or through other public disclosure. In
addition, the exhibit furnished herewith contains statements intended as “forward-looking statements” that are subject to the cautionary statements about forward-looking
statements set forth in such exhibit. By furnishing the information contained in the Presentation, the Company makes no admission as to the materiality of any information in the
Presentation that is required to be disclosed solely by reason of Regulation FD.

The information in Item 7.01 and 2.02 of this Current Report on Form 8-K (including Exhibits 99.1 and 99.2 attached hereto) shall not be deemed “filed” for purposes of Section
18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by
reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly provided by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

The following exhibits related to Item 2.02 and Item 7.01 shall be deemed to be furnished, and not filed:

Exhibit

Number Description
99.1 Press Release of the Company, dated May 10, 2022
99.2 Presentation of the Company, dated May 10, 2022

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly
authorized.

Cipher Mining Inc.

Date: May 10, 2022 By: /s/ Tyler Page

Tyler Page
Chief Executive Officer



Exhibit 99.1

Cipher Mining Provides First Quarter 2022 Business Update

Began Bitcoin Mining in February 2022
Reaching Significant Milestones for Build Out Plan

NEW YORK—May 10, 2022 —_Cipher Mining Inc. (NASDAQ: CIFR) ("Cipher" or the "Company"), a U.S.-based Bitcoin mining company, today announced results
for its first quarter ending March 31, 2022, along with an update on its operations and deployment strategy.

“Our first quarter was marked by significant milestones, including the start of rig installation and mining of our first bitcoins,” said Tyler Page, CEO of Cipher.
"I am pleased to say we are meeting our goals, and we are scaling quickly as we continue to build Cipher into a leading U.S.-based Bitcoin mining enterprise."

Operations Updates

e  Began Bitcoin mining in February at its first data center at Alborz.

° First 0.3 EH/s (2,949 mining rigs) installed at Alborz facility.

® 400 PH/s added to 2022 delivery forecast, bringing new Cipher hashrate forecast to 7.5 EH/s of equipment scheduled for delivery in 2022, with a
highly efficient machine fleet averaging 32.1 J/TH.
Four sites in development with an expected 275 MW of power availability by the end of 2022.
Cipher’s weighted average power price is 2.73 ¢/kWh and anticipated weighted average cost for mining rigs is expected to be $45.01 per TH/s.

®  Closed $46.9 million debt financing for Alborz from BlockFi Lending LLC on May 2, 2022.

Business Update Call and Webcast

Cipher will host a conference call and webcast today at 8:00 a.m. Eastern Time to discuss the first quarter results for 2022 and management’s outlook for
future financial and operational performance. The live webcast and a webcast replay of the conference call can be accessed from the investor relations page
of Cipher's website at https://investors.ciphermining.com. To access this conference call, dial (844) 689-1757 or (929) 517-0940 and use the conference ID
2635904.

About Cipher
Cipher is an industrial-scale Bitcoin mining company dedicated to expanding and strengthening the Bitcoin network's critical infrastructure. Cipher aims to

leverage its best-in-class technology, market-leading power purchase arrangements, and a seasoned, dedicated senior management team to become a
market leader in Bitcoin mining. To learn more about Cipher, please visit https://www.ciphermining.com/.



Forward Looking Statements

This press release contains certain forward-looking statements within the meaning of the federal securities laws of the U.S. The Company intends such
forward-looking statements to be covered by the safe harbor provisions for forward-looking statements contained in the Private Securities Litigation Reform
Act of 1995 and includes this statement for purposes of complying with these safe harbor provisions. Any statements made in this press release or during
the business update conference call that are not statements of historical fact, including statements about our beliefs and expectations regarding our
performance, strategy, expansion plans, future operations, future operating results, projected costs, prospects, plans, and objectives of our management,
are forward-looking statements and should be evaluated as such. Forward-looking statements include information concerning possible or assumed future
results of operations, including descriptions of our business plan and strategies. These forward-looking statements generally are identified by the words
"believe," "project," "expect," "anticipate," "estimate," "intend," "strategy," "future," "forecast," "opportunity," "plan," "may," "should," "will," "would," "will
be," "will continue," "will likely result," and similar expressions (including the negative versions of such words or expressions).

These forward-looking statements are based upon estimates and assumptions that, while considered reasonable by Cipher and its management, are
inherently uncertain. Such forward-looking statements are subject to risks, uncertainties, and other factors that could cause actual results to differ materially
from those expressed or implied by such forward looking statements. New risks and uncertainties may emerge from time to time, and it is not possible to
predict all risks and uncertainties. Many factors could cause actual future events to differ materially from the forward-looking statements in this document,
including but not limited to: volatility in the price of Cipher's securities due to a variety of factors, including changes in the competitive and regulated
industry in which Cipher operates, variations in performance across competitors, changes in laws and regulations affecting Cipher's business, and the ability
to implement business plans, forecasts, and other expectations and to identify and realize additional opportunities. The foregoing list of factors is not
exhaustive. You should carefully consider the foregoing factors and the other risks and uncertainties described in the "Risk Factors" section of our Annual
Report on Form 10-K filed with the Securities and Exchange Commission ("SEC") on March 4, 2022 and in Cipher's subsequent filings with the SEC including
Cipher’s Quarterly Report on Form 10-Q filed with the Securities and Exchange Commission (“SEC”) on May 10, 2022. These filings identify and address
other important risks and uncertainties that could cause actual events and results to differ materially from those contained in the forward-looking
statements. Forward-looking statements speak only as of the date they are made. Readers are cautioned not to put undue reliance on forward-looking
statements, and Cipher assumes no obligation and, except as required by law, does not intend to update or revise these forward-looking statements,
whether as a result of new information, future events, or otherwise.
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Investor Contact:

Lori Barker

Blueshirt Group Investor Relations
cipher@blueshirtgroup.com

Media Contact:

Ryan Dicovitsky / Kendal Till
Dukas Linden Public Relations
CipherMining@DLPR.com



CIPHER MINING INC.
CONDENSED CONSOLIDATED BALANCE SHEETS
(in thousands except for share and per share amounts)

(unaudited)
March 31, 2022 December 31, 2021
(unaudited)
ASSETS
Current assets
Cash and cash equivalents $ 99,495 $ 209,841
Prepaid expenses 11,400 13,819
Cryptocurrencies 191 -
Total current assets 111,086 223,660
Deposits on equipment 207,164 114,857
Property and equipment, net 15,178 5,124
Security deposits 11,362 10,352
Investment in equity investee 7,373 -
Right-of-use asset 5,718 -
Deferred investment costs - 174
Total assets $ 357,881 $ 354,167
LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities
Accounts payable $ 1,991 $ 242
Accounts payable, related party 3,863 -
Operating lease liability, current portion 557 -
Accrued expenses 3,611 257
Total current liabilities 10,022 499
Operating lease liability, net of current portion 5,276 -
Warrant liability 89 137
Total liabilities 15,387 636
Commitments and contingencies (Note 11)
Stockholders’ equity
Preferred stock, $0.001 par value; 10,000,000 shares authorized, none issued and outstanding as of March 31,
2022 and December 31, 2021 - -
Common stock, $0.001 par value, 500,000,000 shares authorized, 253,685,763 and 252,131,679 shares issued
as of March 31, 2022 and December 31, 2021, respectively, and 250,174,273 and 249,279,420 shares
outstanding as of March 31, 2022 and December 31, 2021, respectively 254 252
Additional paid-in capital 431,899 425,438
Treasury stock, at par, 3,511,490 and 2,852,259 shares at March 31, 2022 and December 31, 2021, respectively 4) 3)
Accumulated deficit (89,655) (72,156)
Total stockholders’ equity 342,494 353,531

Total liabilities and stockholders’ equity $ 357,881 $ 354,167




CIPHER MINING INC.

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(in thousands except for share and per share amounts)

Costs and expenses

General and administrative
Depreciation

Impairment of cryptocurrencies
Total costs and expenses
Operating loss
Other income

Interest income

Change in fair value of warrant liability
Equity in loss of equity investment
Total other income
Net loss

Basic and diluted net loss per share
Basic and diluted weighted average number of shares outstanding

(unaudited)

Three Months Ended
March 31, 2022

Two Months Ended
March 31, 2021

17,390
7
4

$ 113

17,401

113

(17,401)

(113)

7
48
(153)

98)

(17,499)

$ (113)

(0.07)
250,174,255

$ -
200,000,000



CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

Cash flows from operating activities
Net loss

Adjustments to reconcile net loss to net cash used in operating activities:

Depreciation

Amortization of right-of-use assets

Change in fair value of warrant liability
Share-based compensation

Equity in earnings (loss) of equity investment
Impairment of cryptocurrencies

Changes in assets and liabilities:

Prepaid expenses

Security deposits

Accounts payable

Accounts payable, related party

Accrued expenses

Lease liability

Net cash used in operating activities

Cash flows from investing activities

Deposits on equipment

Purchases of property and equipment

Net cash used in investing activities

Cash flows from financing activities

Proceeds from borrowings on related party loan
Repurchase of common shares to pay employee withholding taxes
Net cash (used in) provided by financing activities
Net (decrease) increase in cash and cash equivalents
Cash and cash equivalents, beginning of the period
Cash and cash equivalents, end of the period

Supplemental disclosure of cash flow information
Cash paid for interest
Cash paid for income taxes, net

Supplemental disclosure of noncash investing and financing activities

Equity method investment acquired for non-cash consideration
Right-of-use asset obtained in exchange for operating lease liability
Deposits on equipment in accounts payable, related party

Property and equipment purchases in accounts payable

Property and equipment purchases in accounts payable, related party

Investment in equity investee in accrued expenses
Cryptocurrencies received from equity method investment

Reclassification of deferred investment costs to equity method investment

Property and equipment purchases in accrued expenses
Deposits on equipment in accounts payable

Deferred offering costs included in accrued expenses
Deferred offering costs included in accounts payable
Deferred investment costs included in accrued expenses

CIPHER MINING INC.

(in thousands)
(unaudited)

Three Months Ended
March 31, 2022

Two Months Ended March

(17,499)

7

140
(48)

9,514

153

4

2,288
(1,010)
120

2,904
106

$

(113)

67

1)

(3,321)

(45)

(96,914)
(7,059)

(103,973)

(3,052_)

100

(3,052)

100

(110,346)
209,841

55

99,495

$

55
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5,859
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1,624
1,357
428
195
174
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Non-GAAP Financial Measures

The following is a reconciliation of our non-GAAP loss from operations, which excludes the impact of (i) depreciation of fixed assets and (ii) stock compensation expense, to its
most directly comparable GAAP measure for the periods indicated:

Three Months Ended Two Months Ended March 31,
March 31, 2022 2021

Reconciliation of non-GAAP loss from operations:
Operating loss $ (17,401)  $ (113)
Depreciation 7 -
Impairment of cryptocurrencies 4 -
Stock compensation expense 9,514 -
Non-GAAP loss from operations $ (7,876)  $ (113)

The following are reconciliations of our non-GAAP net loss and non-GAAP basic and diluted net loss per share, in each case excluding the impact of (i) depreciation of fixed
assets (ii) change in fair value of warrant liability and (iii) stock compensation expense, to the most directly comparable GAAP measures for the periods indicated:

Three Months Ended Two Months Ended March 31,
March 31, 2022

Reconciliation of non-GAAP net loss:
Net loss $ (17,499)  § (113)
Non-cash adjustments to net loss
Depreciation 7 -
Change in fair value of warrant liability 48 -
Impairment of cryptocurrencies 4 -
Stock compensation expense 9,514 -
Total non-cash adjustments to net loss 9,573 -
Non-GAAP net loss $ (7,926)  $ (113)
Reconciliation of non-GAAP basic and diluted net loss per
share:
Basic and diluted net loss per share $ (0.07) $ =
Depreciation of fixed assets (per share) - -
Change in fair value of warrant liability (per share) - -
Impairment of cryptocurrencies (per share) - -
Stock compensation expense (per share) 0.04 -
Non-GAAP basic and diluted net loss per share $ (0.03) $ -

Hit#
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This presentation has been prepared by Cipher Mining Inc. and is made for informaticnal purposes only. The information set forth herein does nof purport to be complete or to contain
all of the information you may desire. You must evaluate, and bear all risks associated with, the use of any information provided hereunder, including any reliance on the accuracy,
completeness, safety or usefuiness of such information. This information is not intended to be used as the primary basis of investment decisions. |t should not be construed as advice
designed to meet the paricular investment needs of any investor,

Statements contained herein are made as of the date of this presentation unless stated otherwise, and this presentation shall not under any circumstances create an implication that
the information contained herein is correct as of any time after such date or that information will be updated or revised ta reflect information that subsequently becomes available or
changes occuming after the date hereof. You should read the Company's Quarterly Report on Form 10-0) for the period ended March 31, 2022, the risk factors contained therein, and
the other documents that the Company has filed with the SEC for more information about the Company. You can obtain these documents for free by visiting EDGAR on the SEC
wiabsite al www Sec gov of on our wabsite at hitps:iinvestors. ciphermining comfinancial-information/sec-fllings

This presentation shall not constitute an offer to sell or the solicitation of an offer to buy any securties. nor shall there be any sale of securities in any state or junsdiction in which such
offer, solicitation or sale would be uniawful prior to registration or qualification under the securities laws of such state or jurisdiction. This presentation contains forward-looking
statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1834, as amended, The Company intends
such forward-looking statements to be covered by the safe harbor provisions for forward-looking statements contained in the Private Secunties Litigation Reform Act of 1995 and
includes this statement for purposes of complying with these safe harbor provisions. Any statements made in this presentation that are not statements of histencal fact, including
statements about the Company’s beliefs and expectations regarding our parformance, sirategy, expansion plans, fulure operations, fulure operating resulls, projected costs, prospects,
plans, and objectives of our management, are forward-looking statemants and should be evaluated as such. Forward-looking statements includs information concerning possible or
assumed future results of operations, including descriptions of our business plan and strategies. These statements often include words such as “anticipate,” "expect,” “suggests,”
"plan.” “beliave, ™ "intend " "estimates " “targets,” "projects,” “should,” "could,” “would,” "may,” "will.” *forecast” "outlook,” "guidance™ and other similar expressions. The Company bases
these forward-looking staternents on its current expectations, plans and assumptions that the Company has made in light of its experience in the industry, as well as its perceptions of
historical trends, current conditions, expected fulure developments and other factors the Company believes are appropriate under the circumstances at such time. As you read and
consider this presentation, you should understand that these statemenis are not guarantees of future performance or results. The forward-looking statements are subject to and
involve risks, uncertainties and assumptions, and you should not place undue reliance on these forward-looking statemants. Although the Company baiieves that these forward-looking
statements are based on reasonable assumptions at the time they are made, you should be aware that many factors could affect the Company’s actual results or results of operations
and could cause actual results to differ materially from those expressed in the forward- looking statements. The Company undertakes no obligation to update or revise any forward-
looking statements, whether as a result of new information, future events or otherwise, except as required by applicable law. All future written and oral forward-locking statements
made in connection with this presantation atiributable to the Company or persons acting on the Company’s behalf are expressly qualified in their entirety by this paragraph.

The contents and appearance of this presentation is copyrighted and the trademarks and service marks are owned by Cipher Mining Inc. All rights reserved.
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Mining Rig ; m First 0.3 EH/s (2,949 mining rigs) installed at Alborz
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Implementation Plan & Strategy
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Total MW Capacity Under Development

Previous Forecast

Updated Forecast

450 450
400 400
350 350
300 300
250 250
200 200
150 150
100 100
' H N - =
Q2 2022 Q3 2022 Q4 2022 Q2 2022 Q3 2022 Q4 2022
% Alborz W Bear (1) ®Bear (2) W Chief (1) ¥ Chief (2) @Odessa # PBJ mAlborz WBear(1) MChief(1) MOdessa ™ PBJ
iesmurietAll 57 325 1 264 405 /305 6029 265 | 234 345 275

/ Cipher MW
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2022 Updated Site Schedule | . Fully Allocated Unallocated Mining Rigs

Site name Q1 "22E Q2 "22E Q3 '22E Q4 22E

Bear (1) — 10 MW -

Odessa — 205 MW

PBJ — 80 MW

Machine Shipping Schedule by Quarter

Total Hashrate (EH/s) '/ Deployed on schedule
10.0
8.0
6.0
4.0
2.0 ,/
] I

Q1 2022 Q2 2022 Q3 2022 Q4 2022
W Bitmain ®WMicroBT
O

Total HR / {
Cipher HR 03704 | 18109 5.8/4.5
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Anticipated completion date: May 31, 2022
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15 01 Anticipated Weighted Average Cost for Mining Rigs ($ / TH/s)(")

Anticipated Weighted Average Mining Rig Efficiency (J / TH)(")

Anticipated Weighted Average Power Price (¢ / kWh)(?)

Anticipated Infrastructure Capex Costs per MW ($)@
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March 31, 2022

December 31, 2021

{unamdsbed)

ASSETS
Current assets

Cash and cash emuvalents 3 90405 % 209,841

Prepad expenses 11,400 13819

Cryptocurrencies 191 -
Total cosrent assets 111.086 233 660
Deposits on equipment 207,154 114,857
Property and equipment, net 15178 5124
Securtty depoaits 11362 10352
Torvestment i equaty mveses 7373 -
Right-of-use assst 3718 -
Deferred investment costs - 174
Total assets 3 357881 § 354.167
LIABILITIES AND STOCEHOLDERS® EQUITY
Current labihines

Agrcounats payable : 1991 % 242

Accoums payable, related pasty 3863 -

Opermating lease liability. curvent portion. 557 -

Accroed expenses 3611 257
Total corrent lisbilities 10002 499
Operating lease Liability, net of cument portion 3276 -
‘Warrant Habelity 8 137
Total lisbilities 15387 636
Commuitments and contingencies (Note 11}
Stockholders” equty

Preferred stock. $0.001 par value; 10,000,000 shares mthorzed. none 1ssued and

outstanding &s of March 31, 2022 and December 31, 2021

Comamon stock, $0.001 par value, 500,000,000 shares anthorized, 253,685,763 and

252,131,679 shares ssued as of March 31, 2022 and Decemtber 31, 2021,

respectively. and 250,174,273 and 249 279 420 shares outstanding as of March 31,

2022 and Dy ber 31, 2021, resp ely 254 252

Additional paid-in capital 431 290 425 438

Treasury stock, at par, 3,511,400 and 2,852 230 shares at March 31, 2022 and

December 31, 2021, respectively {4 (3

Accunmlated deficit (89.633) (72,156)
Total stockholders" equaty 342404 353,551
Total lisbilities and stockhalders” equity 3 357881 % 354,167




e,

Three Months Two Months
Ended March 31, Ended March 31,
2022 1021

Costs and expenses

General and administrative b 17390 $ 113

Depreciation 7 -

Impamrment of cryptocumencies 4 -
Total costs and expenses 17,401 113
Operating loss (17.401) (113)
Other income

Interest income 7 -

Change in fair value of warrant liability 48 -

Equity in loss of equity investment (153) -
Total other income (98) -
Net loss 5 (17.499) § (113)
Basic and diluted net loss per share 5 00T $ -
Basic and diluted weighted average number of shares outstanding 250,174,255 200,000,000

Eaurca: Ciphse Mining managesman|




The following is a reconciliation of our non-GAAP loss
from operations, which excludes the impact of {i)
depreciation of fixed assets and (ii) stock compensation
expense, to its most directly comparable GAAP measure
for the periods indicated:

The following are reconciliations of our non-GAAP net
loss and non-GAAP basic and diluted net loss per share,
in each case excluding the impact of (i) depreciation of
fixed assets (ii) change in fair value of warrant liability
and (iii) stock compensation expense, to the most directly
comparable GAAP measures for the periods indicated:

Thres Mauths Thres Mouths
i E:?_u__ TT;‘I “‘1*1“1’1" f—u:':“* Endad Trwo Months Endad
— — arel 2L, S March 31, 2022 Alarch 31, 2021
Reconciliation of mon-GAAP loss from operations: Riconciliation of noasCAAP net lass: -~ -
Opc‘lmnzl-os: 5 (17.401) § (113% Wed loss 5 17400y % {115
Depreciation T . Noncach adjustments to pet loss
Impamment of crypiocurencies 4 Diepreciation 7
Stock compencation expense 8314 : Change in fnir value of warmat liabiliny 4
Non-GAAP loss fom operations 1 (7.876) § (113) Tnpas of crvptecusrencies 4
Stock compensation expence 9514
Total non-cach adynstments to net loss 4573 i
Non-GAAP et loss 5 (126 % (113)
Reconciliation of non-GAAP basc and diluted wet loss per
share:
Baszic and diluted net loss per share £ mo7n 3
Depreciation of fixed aazets (per shase) -
Change m fuar valie of wagrant Labdbity (per share) 5
Impanrment of cryplociarencies (per share) -
Stock compensation expense (per share) 0.04
Mon-GAAP basic and dihuted siet Joss per share 3 003 5
Eaurca: Ciphse Mining managesman|
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Balance as of December 11, 2021

Deelivery of common stock usderiying resmricred stock
umits, pet of shares settled for tax withbolding
senlement

Warrants exercised

Share-baced compensanon

Tt lows

Balance as of March 21, 2022

Balance as of Janmary 31, 221
Met loss
Balance oy of March 31, 2021

Three Months Ended March 31, 2022
Comman Siock Tresmary Stock
Additional Fad-in Total Steckholders”
Shares Amosnt L api Shares Amonst Ace d Deficit i

152131679 % F - J 425,438 2852259 3 @ 3% 72156 3 353,531
1.554 064 2 (3.053) (659.231) (i) 3,052
20 - - - . .

: E 9,514 - : 9514
5 - = = = (17 489) {17,499)

253 685763 % %4 3 431,899 (3,511.490) 3 1 % (B0 655) % 341 404

Two Months Ended March 11, 2021
Common Steck
Shares Amonsi Addstional Pasd-im Capital Accumulated Deficit Total Stockbalders’ Debcit

200,000,000 § 200 % (2007 $ 3) % (3)
= _ 5 (113) (113}
200,000,000 § 200 3 (200) % (116) % (116)
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Cash flows from operating acuviries

et boss

Adpushinents to reconcile net loss to net cash used m operating activities:
Depreciation
Amortization of right-of-nse assety
Change in fair value of warranst Bability
Shave baved

compensation.
Ecuaty 10 earmings {loss) of equuity mvestmest
j o :

[mpairment of cryptocemrencies
Changes o asvets and Habilities:
Prepand expemees
Secunty deposits
Accounts pavable
Accounts pavable, related paty
Accroed expeniss
Lease Latahity
Net cash nsed m operating activibes
Cash flows from investing activities
Deposits on equipmuent
Puschases of property and equipment
Net cash used m investing activities
Cash flows from Bnancing activities
Proceeds from bormowings on related party loan
Repurchase of commeon shares to pay emplovee withholdens taxes
Net cazh {nsed in) provided by financing sctivities
Net (decrease) incrense in cash and cash equivalents
Cash and cach squivalents. beginning of the period
Cash and cash equivalents. end of the perod

Supplemental disclosure of cash flow informaton
Cach pasd for infesest
Cach pasd for mcome taxes, ned

Supplemental disclosure of noncash mvesting and financing activities
Equity meshod irmvestment acquired for non-cash considesanon
Bught-of tise sscet obiamed in exchange for operalmsg leass Lability
Deposts on squepnasnt m accounts payable, related pasty
Property and equipment prarchases in accounts payabde
Property and equipment prrchases in sccouats pavable, relsted party
Investmsent in equity mvesies m accred expenses
Cryptocumrencies recerved from equty method mvestment
il jom of costs to equity method investment

Property and equipmment urchases in socmed expenses

Deposdts on eguipasent i accounis payvable

Deferred offermg eosts meluded in scermed expenses

Deferved offening costs mecladed in accounts payable

Deferred investment costs inchided in accred expenses

Three Months Ended
March 31, 2022

Two Months Ended
March 31, 2021
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